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DISCLAIMER

2Planet 13 Holdings Inc.

This confidential presentation has been prepared by Planet 13 Holdings Inc. (“Planet 13 Holdings” or the “Company”) solely for informational purposes and is not, and under no circumstances is to be construed as, a 

prospectus, or advertisement or a public offering of securities, and does not constitute an offer to purchase the securities referred to herein. The information contained in this presentation: (a) is confidential and is being 

provided to you solely for your information and may not be reproduced, in whole or in part, in any form or forwarded or further distributed to any person, (b) is provided as at the date hereof and is subject to change without 

notice, (c) does not purport to contain all the information that may be necessary or desirable to fully and accurately evaluate an investment in securities of the Company, and (d) is not to be considered as a recommendation by 

the Company that any person make an investment in the Company.

Cautionary Statement Regarding Forward-Looking Information

This presentation contains certain “forward-looking information” within the meaning of applicable Canadian securities legislation and may also contain statements that may constitute “forward-looking statements” within the 

meaning of the safe harbor provisions of the United States Private Securities Litigation Reform Act of 1995. Except for statements of historical fact, certain information contained herein constitutes forward‐looking information 

and forward-looking statements which includes but is not limited to statements related to activities, events or developments that the Company expects or anticipates will or may occur in the future, statements related to the 

Company’s business strategy, objectives and goals, and management’s assessment of future plans and operations which are based on current internal expectations, estimates, projections, assumptions and beliefs, which may 

prove to be incorrect. Forward-looking information is often identified by the use of words such as “may”, “will”, “could”, “would”, “anticipate”, ‘believe”, expect”, “intend”, “potential”, “estimate”, “budget”, “scheduled”, “plans”, 

“planned”, “forecasts”, “goals” and similar expressions. Forward-looking information and forward-looking statements are based on a number of factors and assumptions made by management and considered reasonable at the 

time such information is provided, and forward-looking information involves known and unknown risks, uncertainties and other factors that may cause the actual results, performance or achievements to be materially different 

from those expressed or implied by the forward-looking information.

The forward-looking information and forward-looking statements contained herein may include, but are not limited to, information concerning the timing, construction and development of the Company’s Las Vegas retail store, 

including the projected number of visitors and customers, the potential number and location of dispensaries and the timing thereof, the potential amount and location of cultivation and production operations and the timing 

thereof, the potential expansion of cultivation and production operations and the timing thereof, the of operations within the United States, or the ability of the Company to successfully achieve its business objectives, 

expectations regarding the cannabis market in Nevada, and expectations for other economic, business, and/or competitive factors. By identifying such information and statements in this manner, the Company is alerting the 

reader that such information and statements are subject to known and unknown risks, uncertainties and other factors that may cause the actual results, level of activity, performance or achievements of the Company to be 

materially different from those expressed or implied by such information and statements. In addition, in connection with the forward-looking information and forward-looking statements contained in this presentation, the 

Company made certain assumptions. Among the key factors that could cause actual results to differ materially from those projected in the forward-looking information and statements are the following: the ability to construct 

the proposed Las Vegas retail store based on projected estimates or at all; retail growth projections; the ability to obtain requisite regulatory approvals and third party consents and the satisfaction of other conditions in 

connection with the development of the proposed Las Vegas retail store on the proposed terms and schedule; changes in applicable laws; compliance with extensive government regulation; and the diversion of management 

time on the Company’s proposed projects. Should one or more of these risks, uncertainties or other factors materialize, or should assumptions underlying the forward-looking information or statements prove incorrect, actual 

results may vary materially from those described herein as intended, planned, anticipated, believed, estimated or expected.

Although the Company believes that the assumptions and factors used in preparing, and the expectations contained in, the forward-looking information and statements are reasonable, undue reliance should not be placed on 

such information and statements, and no assurance or guarantee can be given that such forward-looking information and statements will prove to be accurate, as actual results and future events could differ materially from 

those anticipated in such information and statements. The forward-looking information and forward-looking statements contained in this presentation are made as of the date of this presentation, and the Company does not 

undertake to update any forward-looking information and/or forward-looking statements that are contained or referenced herein, except in accordance with applicable securities laws. All subsequent written and oral forward-

looking information and statements attributable to the Company or persons acting on its behalf is expressly qualified in its entirety by this notice.
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DISCLAIMER
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The Company is indirectly involved in the manufacture, possession, use, sale and distribution of cannabis in the recreational and medicinal cannabis marketplace in the United States through its subsidiary 

MM Development Company, Inc. ("MMDC"). Local state laws where MMDC operates permit such activities however, these activities are currently illegal under United States federal law. Additional information 

regarding this and other risks and uncertainties relating to the Company's business are contained under the heading "Risk Factors" in the Company's Listing Statement dated May 24, 2018 filed on its issuer 

profile on SEDAR at www.sedar.com.

Cannabis-Related Practices or Activities are Illegal Under U.S. Federal Laws

The concepts of “medical cannabis” and “recreational cannabis” do not exist under U.S. federal law. The U.S. Federal Controlled Substances Act classifies “marihuana” as a Schedule I drug. Accordingly, 

cannabis-related practices or activities, including without limitation, the manufacture, importation, possession, use or distribution of cannabis are illegal under U.S. federal law. Strict compliance with state 

laws with respect to cannabis will neither absolve the Company of liability under U.S. federal law, nor will it provide a defense  to  any  federal  proceeding  which  may  be  brought  against  the  Company.  Any 

such proceedings brought against the Company may adversely affect the Company’s operations and financial performance.

Industry Information 

This presentation also contains or references certain market, industry and peer group data which is based upon information from independent industry publications, market research, analyst reports and surveys and other 

publicly available sources. Although the Company believe these sources to be generally reliable, such information is subject to interpretation and cannot be verified with complete certainty due to limits on the availability and 

reliability of raw data, the voluntary nature of the data gathering process and other inherent limitations and uncertainties. The Company has not independently verified any of the data from third party sources referred to in this 

presentation and accordingly, the accuracy and completeness of such data is not guaranteed.

US Disclaimer

This presentation is not an offer of securities for sale in the United States or in any other jurisdiction. Securities may not be offered or sold in the United States absent registration or an exemption from registration under the 

U.S. Securities Act of 1933, as amended.
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INVESTMENT HIGHLIGHTS
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Fully-Integrated US 

Cannabis Company

• One of a limited number of vertically-integrated cannabis operators in business-friendly Nevada

• 6 active licenses with the infrastructure in place to cultivate, produce and dispense cannabis and cannabis products

Profitable, Award-

Winning Dispensary

• 2,300 sq ft. cannabis dispensary near the Las Vegas Strip with medical (Medizin) and recreational (Planet 13) product lines

• Revenue of US$8M and US$1.0M of EBITDA(1) for 1st half of 2018

Breaking into the Rec 

Market “Vegas-Style”

• Launching Planet 13 Superstore in November 2018, Las Vegas’ first cannabis entertainment complex

• Located just off the Strip and ready to attract the 55 million annual visitors to Las Vegas(2)

Top-Tier Leadership
• Proven company builders with experience in real estate, politics, commercial law and cannabis

• Well-connected with Las Vegas entertainment and cannabis industries

(1) Audited. EBITDA is a non-GAAP measure.

(2) 2018 estimate. Source: Las Vegas Convention and Visitors Authority.

See: “Cautionary Note Regarding Forward-Looking Statements”
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OUR STRATEGY
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Vertically integrated and based in Nevada, Planet 13 is strongly positioned to build a leading 

recognizable global brand

…. starting with Las Vegas: the entertainment capital of the world
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CURRENT OPERATIONS
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Medizin/Planet 13

Las Vegas (Clark County)

1 Medical License

1 Recreational License

~2,300 sq ft.

Open 24/7

740+ customer visits/day

DISPENSARY
(2 Licenses – Joint Location)

CULTIVATION
(2 Licenses)

Las Vegas (Clark County)

~15,000 sq ft. (2,300 sq ft. of canopy)

Perpetual harvest cycle

Current capacity 2,100 lbs/yr (950 kg)

Beatty (Nye County)

~500 sq ft.

- R&D, genetics testing

- Over 2.3M sq ft. of greenhouse capacity on 80 acres 

of owned land with municipal water

PRODUCTION
(2 Licenses)

Las Vegas (Clark County)

~2,300 sq ft.

BHO, distillation equipment, and 

only microwave assisted extraction 

system in Nevada

Beatty (Nye County)

Production license active

Fully integrated operations allow us to manage pricing and navigate other market factors.
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AWARD-WINNING DISPENSARY
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Planet 13 operates a state-of-the-art dispensary located near the Las Vegas 

Strip. Customers are drawn to the welcoming environment, knowledgeable 

staff and wide array of products and services. 

Leafly Google+ Weedmaps

4.7/5 4.9/5 4.7/5

- Las Vegas Medical Marijuana Association - - Voted by Liberty Watch Magazine -
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Expected to be the largest cannabis entertainment 

complex on planet Earth, located in the entertainment 

capital of the world 

24 / 7
24 hours a day, 7 days a week

Over 2,000
Projected daily customers

Planet 13 Superstore projections based on data and competitors servicing similar areas for initial 40,000 sq. ft.

See: “Cautionary Note Regarding Forward-Looking Statements”



99

THE FUTURE - PLANET 13 - A TRUE LAS VEGAS ATTRACTION
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Planet 13 is strategically located immediately adjacent to the Las Vegas gaming corridor(1) with an estimated 

65,000 overlooking hotel rooms and 55 million visitors every year

(1) The Clark County gaming corridor overlay prohibits cannabis dispensaries, cultivation and/or production facilities 

within its boundaries.
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THE FUTURE - PLANET 13 - A TRUE LAS VEGAS ATTRACTION
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Anticipated Lounge

Dispensary Space

Corporate Office Space

Future Expansion



1111

GROWING INTO AN OMNI-CHANNEL RETAILER
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ONLINE ORDERING

DELIVERY / PICK-UP SALES

Per month, our delivery and pick-

up sales are approximately 

US$52k

ORDERS PLACED

Through aggressive outreach and 

promotion we experience approximately 

415 total orders per month

It's easy! Create an account, select 

your favorite products, place your 

order for pick-up or delivery.

HIGH TICKET AVERAGES

Online ordering ticket average 

exceeds industry average at 

approximately US$128 per order

BAKER TECHNOLOGIES

• We have organically grown our database to over 

16,500 customers. 

• With one text, we are able to drive business to our 

store in a matter of minutes. 

• Effective tool to highlight pop-up events and to 

communicate new products in-store. 

• We also utilize Baker for our Loyalty Program, 

rewarding customers at each visit.
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CULTIVATION
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All of our marijuana flowers are grown using cutting-edge, full-spectrum lighting 

technology. Advanced techniques produce exceptional gene expression, ensuring 

that all of our products are of optimal quality and potency.

International Award-Winning strains with over 20 different varieties.

Award Year Category Strain Place

IC Mag 420 Cup 2017 Flower Chloe 2nd Place

IC Mag 420 Cup 2017 Flower Million Dollar Baby 3rd Place

IC Mag 420 Cup 2015 Flower Chloe 1st Place

IC Mag 420 Cup 2015 Hash Chloe 2nd Place

IC Mag 420 Cup 2014 Flower Chloe 3rd Place
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PRODUCTION
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Our highly advanced production equipment allows us to craft a consistent quality of concentrates. 

Planet 13 controls the potency and purity of each product depending on the method of processing, while ensuring the highest quality.

Creating a wide variety of concentrates for a suite of premium Medizin-branded products
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PLANET 13 - EXPANSION OPPORTUNITIES

14Planet 13 Holdings Inc.

Flagship Location

L A S  V E G A S

R E N O

S A N  F R A N C I S C O

L O S  A N G E L E S

P H O E N I X

B O S T O N

M I A M I

See: “Cautionary Note Regarding Forward-Looking Statements”
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BOARD OF DIRECTORS
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Robert Groesbeck

Co-CEO

Larry Scheffler

Co-CEO

Robert Groesbeck has been in the Las Vegas area for the majority of his life. He has been a long-time entrepreneur, starting and/or assisting in the 

creation of a number of businesses. Mr. Groesbeck was designated as one of the top forty Southern Nevada Business Executives under the age of 

forty, on the basis of his professional achievement and community service by the Las Vegas Business Press. Mr. Groesbeck has extensive experience 

in the legal field. He has practiced law for over 25 years, and has knowledge about multiple aspects of the law. He also served as the Mayor of the City 

of Henderson from 1993 to 1997. Mr. Groesbeck earned his B.S. in Criminal Justice from the University of Nevada, an M.B.A. from National University 

and a J.D. from Western Michigan University.

Larry Scheffler has been a resident of Nevada for 48 years. He founded Las Vegas Color Graphics, Inc. 40 years ago in 1978 and grew it into the

largest privately-owned commercial printing company in Nevada. Las Vegas Color has a staff of more than 200 people. He has also served as a 

councilman for the city of Henderson, Nevada from 1990 to 1995. Mr Scheffler has also served as a commissioner on 6 major commissions in Southern 

Nevada government. He has an extensive background in real estate. He has founded and is managing director of entities controlling over 1,000 acres 

in 3 states that are under some form of development.

Greg Wilson

Director

Greg Wilson is an entrepreneur and corporate finance strategist with more than 20 years of experience advising and structuring capital market 

financings for start-up and emerging growth enterprises. In 2005, Mr. Wilson co-founded Paramount Gold & Silver Corp., a precious metals exploration 

company that was sold to Coeur Mining for over $200 million in late 2014. Mr. Wilson also was a founding Director of CannaRoyalty Corp. (CRZ:CSE).

Marc Lustig

Director

Mr. Lustig holds MSc and MBA degrees from McGill University. He began his professional career in the pharmaceutical industry. For the next 15 years 

Mr. Lustig worked in senior roles at GMP Securities L.P. and as Head of Capital Markets at Dundee Capital Markets before becoming a Principal at KES 

7 Capital. In early 2015, Mr. Lustig founded Cannabis Royalties & Holdings Corp., which is now CannaRoyalty Corp. where he is currently CEO and 
Director.

Michael Harman

Director & Chair of the 

Audit Committee

Michael Harman, CPA has been in the accounting field for over 20 years and is the Managing Partner and senior audit partner with HRP CPAs, a 

Certified Public Accounting and Consulting firm based in Las Vegas. His primary focus is business consulting including performing outsourced CFO 

services and various other engagements such as consulting on M&A, systems implementation and conversions and business turnarounds. In his 

consulting role, he holds the title of CFO with various companies primarily in Las Vegas. He holds FINRA series 27 and 63 licenses, serves as Financial 

Operations Principal for a Broker Dealer in Las Vegas, is a member of the American Institute of Certified Public Accountants, the Turnaround 
Management Association and the Nevada Society of Certified Public Accountants and is a Certified Public Accountant licensed in the State of Nevada. 
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Robert Groesbeck and Larry Scheffler 

Co-CEOs

Chris Wren

VP of Operations

Chris Wren joined Planet 13 in March 2014 and is responsible for the oversight of all production and cultivation operations. Mr. Wren also designed and 

managed the construction of the Company’s dispensary, the Clark County cultivation facility and the Beatty complex. Mr. Wren has won several awards for 

his cultivation efforts, including 1st place in the 2015 International Cannagraphic Growers Cup. A veteran of the cannabis industry, Mr. Wren possesses more 

than 15 years of cannabis industry experience.

William Vargas

VP of Finance

Bill Vargas has over 25 years of senior financial management and accounting experience. Bill currently serves as CFO/Senior VP of Las Vegas Color 

Graphics, Inc., a $30 million commercial printer. Previously, Bill served as VP Finance, CFO and Corporate Secretary of LEC Technologies, Inc., a publicly-

traded computer leasing company. Bill started his career in finance and accounting as audit manager with Arthur Andersen & Co.

Tanya Lupien

VP of Sales & Marketing

Tanya Lupien joined Planet 13 in October 2016 and is responsible for developing and executing the Company’s sales and marketing strategies. Ms. Lupien

also oversees all dispensary operations and staff. Under Ms. Lupien, revenue doubled its daily average and monthly totals within three months of her 

joining. Ms. Lupien also led efforts that increased new patient traffic by over 50% from Q4 2016 to Q1 2017, and nearly tripled the Company’s weekly 

pounds of cannabis sold. Prior to joining Planet 13, Ms. Lupien served as District Manager at Farmer’s Insurance Group of Companies. Ms. Lupien earned a 

B.A. in Communications – Public Relations from the University of North Dakota.

Dennis Logan

CFO

Mr. Logan has over 25 years of financial advisory and senior financial management and accounting experience, having spent 17 years in Investment 

Banking prior to transitioning into Public Company CFO roles. Dennis currently serves as the Chair of the Audit Committee of Eurcontrol Technics Group Ltd. 

(TSX-V: EUO) and Magna Terra Minerals Inc. (TSX-V: MTT) and serves as the part-time CFO for Latin American Minerals Inc. (TSX-V: LAT) and BTU 

Metals Corp (TSX-V: BTU). Previously, Dennis served as the CFO, Director and Corporate Secretary of Almonty Industries Inc., a publicly traded tungsten 

mining and processing company (TSX-V: AII). Mr. Logan is a CPA, CA and started his career in finance and accounting with Ernst & Young LLP.
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(1) Class A restricted shares cannot be voted in respect to election of directors. Class A 

shares are convertible (at either the option of the company or holder) into common shares. 

(2) Share price as of close August 31st 2018

(3) Cash and debt is as of June 30st using USD to CAD exchange rate of 1.31

Capital Structure

Common Shares

Class A Restricted Shares(1)

Basic S/O

Fully Diluted S/O

Market Cap

Share Price(2)

Cash(3)

Basic S/O

Market Cap.

Debt(3)

Enterprise Value

62M

55M

117M

141M

$1.45

117M

$169.7M

$22.4M

$1.2M

$148.5M


